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US tax planis goin

\inthe wrong
direction — L AWRENCE SUMMERS, PAGE 11

WORLD BUSINESS NEWSPAPER

MIDDLE EAST

The holiday trap

Why limitless fime off can leave you
WOTN OUT —PILITA CLARK, PAGE 14

Princes and tycoons arrested in
Saudi crackdown on corruption

e Crown prince’s purge is biggest power play yet & Billionaire Alwaleed among detainees

AHMED AL OMRAN — RIYADH
SIMEON KERR — DUBAI
At least 11 Saudi Arabian princes and
dozens of senior officials and prominent
ding one of the
world's richest nwen, have been arrested
by the country new anti-corruption
comnission.

Billionaire I)u:mn I’rinu ;\h\ Ilt‘\d

businessmen, i

s, was among the senior
figures detained in the crackdown,
peopleawareof the matter s

The privale airport in Riy: uﬂr was
closed to prevent personal jets being
wsad toassist any escape, they added.

The arrests, first reported by the
Saudi ed Al Arabiya news channel
on Saturday, came hours after King
Salman ordered the establishment of an
anti -corruption commission and naned
his 32-year-old son, Crown Prince
Mohammeed binSalman, toleadit.

The international stature of oulspo
ken Prince Alwaleed, who has sparred
with Denald Trump, US president, on
1 is estimated to be worth
global
reaction to the crown prince’s domestic
campadgn. Shares in Kingdom Holdings,
hisinvestment company, fell 8 per cent
o the Tadawnl stock exchange, despite
\mwlnu.uu.ulurp rise inthird quarter

ials have not

revealed n!d.ld-o(thn:lmmlnolllm

———
‘No one involved in
corruption will escape,
regardless if he was a
minister or a prince’

Crown Prince Mohammed bin Salman,
quoted earlier this year in TV interview
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guard. A son of the late King Abdullah,
Prince Miteh had been regarded as a
comtender for the throne hrlruc being
replaced by his less experi: have §

fair and level playing field for all
potential investors™.

Heightened security around the Ritz
Carlton in Riyadh fnelled Fimours lh.ul

minEster o a prince,”

arrested. Reuters quoted an 4

audi official confirming the

The speed and extent of his reforms
d dissent among some

“The dimmla...aw that. merbrsof Ila-e'mr-d Famnily, who are

Briefing

» Broadcom prepares for Qualcomm bid
Hock Tan, the master dealmaker behind Broadcom,
was putting the finishing touches to his most
ambitious deal yet as the chipmaker prepared an
unsolicited $100bn bid for Qualcomm. — pace s

= Energy groups say EU lacks ambition

Some of Europe’s largest encrgy companies have
accused the EU of lacking ambit n the fight
ration came ahead
in Bonn. — pace 1

against dimate change.,
of talkson tackling global warming

» Volatility fears over colfee shorting
Traders have amassed near record bets that coffee
prices will fall further, raising concerns on volatility
if prices rise instead. The wagers have in part been
prompted by good rainin Brazil. - pace s

» Deposed Catalan leader turns himsell in
Carles Puigdemont and four of
his former ministers have
turmed themselves in to Belgian

police. The group face charges -
over the Catalan independence
referendum. - pagi ¢ -

» Republicans face tax reform challenge
US Republicans have received a reminder of the
challenges in rushing to pass a tax reform bill as

senators voice conoemns over what Donald Trump
wants tobe his first major legislative win. —page 2

» Goldman faces Venezuela paper loss
Goldman Sachs’s asset management dividion islikely
to be nursing a multimillion-dollar paper losson a
Venezuelan bond purchase after the country said it
was secking torestructure debts. — page 15

» Brexit threat to supply chains

Supply chains across Britain and the EU are under
pressure after a survey found many UK companics
have struggled 1o secure contracts that run after
March 2019, — PAGE &; WOLFGANG MUNCHAL, PAGE 11

UK ports trade with EU
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Billionaire prince among dozens arrested in Saudi sweep
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